OF SOUTIH CAROLINA

used fonr schol purlposes to suppllenent nioney received by virtue of
the issuance ,f bonds of said sclhool district under an Act of the Gen-
eral Assemlly of South Carolina, 1948, alplproved March 3, 1948. Said
Bo(ard IaV execute a note (or notes as evidences of the money so bor-
riwed and shall arrange that same shall mature over a period ,f not
exceeding ten (10) years from the (late of same. Said note or notes
shall be executed 1hy at hast a majority of the trustees of said school
district No. 2, and shall bear such interest rate as said1 Board may
determine. Immediately upon the execution and delivery of said note
or notes, said Board shall notify the Auditor and the Treasurer of
the issuance of same, the method of payment and the interest rate
thereof. The Auditor of said County shall annually levy a tax upon
the taxable property of said school district No. 2 in sufficient amount
to pay said indebtedness as same becomes due. The Treasurer of
said County shall collect the taxes so levied as other taxes are col-
lected and the proceeds thereof shall be applied to the payment of'
said note or notes and interest thereon. The full faith, credit and
taxing power of said school district No. 2 are hereby irrevocably
pledged for the paynent of such note or notes and interest thereon.
SECTION 3: County purchase notes,-The Treasurer of said
County is atthorized and empowered to purchase any or all of the
notes issued under the provisions of this Act with any sinking fund or
other County or political subdivision fund lie might have on hand and
hold such note or notes as a part of such fund or funds until same are
paid.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 17 day of April, 1948
(R894, S1488, 111778)     No. 947
AN ACT To Authorize And Empower The Construction And
Maintenance Of A Low Diversion Dam Across Broad River In
Cherokee County For The Purpose Of Providing A Condensor
Pool.
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